Contract and Legal Issues

M: Does a lease transfer with the sale of a
property?

If there is a binding lease between a property owner and a tenant, then the lease
transfers to the new property owner if the property is sold. The new owner can ask
the tenant to leave once the lease is up, if they notify the tenant in writing before
the lease ends in accordance with the terms of previous lease agreement or state
laws. Laws very by state, but the minimum lengh of time to notify a tenant to
vacate is usually 30 days.
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